The ooba bond approval process
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Final approval then takes place, It takes up to three working days Once you receive an “Approval in If your application is successful, you
Wh'IC‘h means that the bank for banks to value the property, Principle”, the bank will contact the will be issued with an “Approval
offlaally grants you the loan and upload a valuation report and valuation contact and arrange a visit in Principle” which means your
this secures your home purchase. provide a full and final quotation. to complete a physical property mortgage application has been
valuation, where they assess what the approved by the bank, subject to a
valuation of the property.

property is actually worth.
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ooba will then appeal the interest ooba will then contact your bank
rates, if necessary, at the various of choice and accept the offer.

banks and you will then decide
which bank offer you will accept.

Within a few days, the bank will appoint a bond
registration attorney to assist in the registration
process and transferring of the property into
your name.

Registration and transfer can take up to three

months to complete.
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Please expect a call

You can expect a call from our ooba
insurance department to start discussing
the associated insurance quotations.

Congratulations.

You are now on your way to
becoming a proud home owner
and can look forward to many new

adventures.




